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#1 Be careful about choosing properties with strange room layouts

Think competitively 
and strategically.
 

Stop Searching for
Answers About Managing
your Rental Property:

This eBook Has Them and
More

Investing in rental property can seem like a huge undertaking,
but it's not only for experts or millionaires. Property values
often go up over time and can make a house more valuable
when you decide to sell rent it for a while and then sell it.

When you're buying a home to live in, you may get emotional
about the place, but there's no room for that in investing/
buying rental property. You need to keep your eye on the data
and make your decisions with your head, not your heart.

Be careful about choosing properties with strange room
layouts. You may personally find it interesting, but many people
don't like these strangely developed properties. They can be
extremely hard to rent. Picking one up without a plan for
getting renters quickly can lead to it sitting in your inventory
for months, if not years.

 Build a strong team that is going to work with you during the
whole process. This means that you will need to get a realtor,
accountant and lawyer that will help safeguard you in case
anything goes wrong in the process. These people will also give
you great advice while you are finding renters.

Top 10 Tools Used To
Manage Your Rental
Properties in 2019
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#2 Do some home projects on your property

Do some home projects on
your property

 When home improvements are done wrong, it could really
make your real estate drop in value and rentability.

It may just be best to hire someone that knows how to fix the
problems the property has.
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#3 Ensure the rent collected covers all or nearly all of the mortgager

#3 Ensure the rent collected
covers all or nearly all of the
mortgager

When checking rental properties, ensure the rent collected
covers all or nearly all of the mortgage payments you have
every month. This allows you to feel confident about owning
the property. Few things are worse than needing to pay your
own money to cover the mortgage, because the payment you
receive from your renters isn't enough.

 

Never invest too much money in the beginning as this can cause
a lot of problems down the road. Overextending yourself can
lead to problems with your savings plans and prevent you from
buying great properties in the near future. Develop the proper
budget and follow it to a tee.

 

When investing in rental property, make sure you know the
neighborhood you are buying in. Some neighborhoods offer
better rental potential, while others are better for long- or
short-term rentals. By knowing your neighborhood, you can
create a smart business plan that nets you the highest potential
for future profits.

Find us online
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#4 Expand your network of contacts

#4 Expand your network of
contacts

As you expand your business of rental property investing, make sure to expand your
network of contacts as well. People are often just as important as properties, because they
can give you exclusive investment offers before they become available to the public. An
expansive network can also provide opportunities in selling that you would not have
otherwise known about.

 

Try not to let the property you invest in control your life. Your time is money; you would
not want to waste it. Avoid college and vacation rentals, along with bad neighborhoods.
Invest in properties with a solid track record of constant tenancies.

 

Know a little about the neighborhood you are buying in. If you are just looking to buy
cheap properties, you may in fact lose money if you purchase a building in a rundown
area. Find out as much as you can about the neighborhood before you put any money
into a building there, and you may avoid losses.

Call Today!
301-776-2444
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#5 Don't invest in properties you don't like

#5 Don't invest in properties
you don't like

Don't invest in properties you don't like. Only purchase
properties that you like and will enjoy owning. Of course, it
should be a good investment on paper and in reality; however,
you should not purchase a property that you dislike simply
because the numbers are good. You are sure to have a bad
experience and be unhappy with it.

We Treat YOur
Property like
our own.

Page # 5

javascript:void(0);
javascript:void(0);


#6 Have a business account and stick to using it

#6 Have a business account and
stick to using it

Have a business account and stick to using it. If you invest too
much of your personal money in a property, you could lose
money. This might leave you short on funds to pay your bills or
take care of personal needs. Treat this like a business so you
don't risk losing it all.

 

Remember, you should only invest money that you could lose
without causing seriously financial pain to your family. This
means that going into debt to invest or using equity from your
family's current home is not the right solution. Find other
sources of income to protect yourself from the worst possible
situations.

Full Service
Property
Managers. 
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#7 Losing Money on rental property

#7 Losing Money on rental
property

If you've lost money on rental property, take the time
afterwards to understand why it happened. Look at your books
and see where you went over-budget.

Think about the things that you could have done differently to
keep the numbers in check. Since big money is involved here,
you need to learn as much as you can from your own mistakes.

Let Us Manage
Your Property
and We'll
Handle
Repairs!
301-776-2444
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#8 Do your research on the market

#8 Do your research on the
market

Do your research on the market prior to making a real estate
investment. Look at between 50 and 100 properties in a
location you desire and create a spreadsheet with each one.
Important qualities to weigh are expected rent, current prices
and repair budgets.

Make sure that you set realistic goals based on the budget that
you have. You should not set a goal to buy ten houses in the
span of a month if you only have a hundred thousand dollars to
your name. Set reasonable expectations to avoid setbacks at all
costs.

Focus on 
Making Money!
301-776-2444
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#9 Marketing is what generates your tenant leads

#9 Marketing is what generates
your leads

Marketing will be crucial to your success. Marketing is what
generates your leads. Without solid leads, you are not going to
find good deals on rental properties. Therefore, if something is
not working in your investment plan, turn to your marketing
strategy first to see what is going on and what can be adjusted.

 

Do not be afraid to spend money on marketing. It is easy to just
focus on the numbers and get fixated on how much marketing
is costing you. However, it is important to think of the
marketing as an investment in and of itself. If done the right
way, it will only benefit you in the end.

 301-776-2444
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#10 Don't get overeager

#10 Don't get overeager

Try not to overextend yourself. Don't get overeager. Start small
and work your way up. Don't just assume that you can spend a
great deal and make that money back. That's an easy way to
back yourself into a corner. Wait until your smaller investments
can fund some of your more ambitious ones.

 

Be leery of properties where the price is too good to be true.
Though the price may tempt you, you could get stuck for the
long-term when no renters are to be found. You want to
purchase properties that will ultimately get you the best return
for your money in the shortest.

Call Us Today!
301-776-2444
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BONUS

Rent with 
revenues in
mind
BONUS - Exit Strategy

Have multiple exit strategies for a property. A
lot of things can affect the value of real estate,
so you're best having a short term, mid-term,
and long-term strategy in place. That way you
can take action based off of how the market is
faring. Having no short-term solution can cost
you a ton of money if things go awry quickly.

 

Know what you should be looking for in a
property based on current trends in the
market. For example, if you're going to rent
out the properties you buy, then it's best to
have units that are for single people, which is a
current trend. Another example is to ensure
any home you buy has three or more
bedrooms because it will be easier for you to
sell or rent to families.

 

Find a Realtor you can trust. A Realtor can be a
real ally when you are searching for rental
property or renting your current property. She
can help you to negotiate great deals, get
qualified renters, collect rents and provide all
your rental income accounting needs, as well
as, make the entire renting process easier.

  

Chances Are Realty 
 99% rental payment history
100% satisfaction guarantee t
You will love our service and our staff!

Call us today and get a free "market analysis".
Let us help you keep your property at top
value for your investment. 301-776-2444
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Thank You
We Welcome Your Feedback

FEEL FREE TO GET IN TOUCH WITH US FOR ANY

FEEDBACK OR QUESTIONS

CHANCES ARE REALTY
301-776-2444


